UNITED STATES DISTRICT COURT
MIDDLE DISTRICT OF TENNESSEE
NASHVILLE DIVISION

IN RE: REALPAGE, INC., RENTAL
SOFTWARE ANTITRUST
LITIGATION (NO. II)

NO. 3:23-md-03071
MDL No. 3071

Judge Waverly D. Crenshaw, Jr.

)

)

)

)

)

) This Document Relates to:

) ALL CASES

)

PLAINTIFFS’ AND SETTLING DEFENDANTS’ JOINT QUARTERLY
SETTLEMENT REPORT

Pursuant to the Court’s February 25, 2025 Order (Dkt. 1079), Plaintiffs! and Settling
Defendants,? collectively the “Parties,” hereby submit their first quarterly settlement report (the
“Report™).

The Parties are pleased to report that settlements in principle have been reached with
nineteen (19) Settling Defendants, including on all material monetary terms relating to each

settlement. Appendix A attached to this Report details whether (1) the Parties have reached

! Jason Goldman, Jeffrey Weaver; Billie Jo White; Nancy Alexander; Brandon Watters; Priscilla
Parker and Patrick Parker; Barry Amar-Hoover; Joshua Kabisch; Meghan Cherry; Selena Vincin;
and Maya Haynes, collectively “Plaintiffs.”

2 Apartment Income REIT, Corp., d/b/a AIR Communities (“AIR”); Allied Orion Group LLC
(“Allied Orion™); Avenue5 Residential, LLC (“Avenue5”); Bozzuto Management Company
(“Bozzuto”); Brookfield Properties Multifamily LLC (“Brookfield”); CH Real Estate Services,
LLC (“CH”); ConAm Management Corporation (“ConAm”); CWS Apartment Homes LLC
(“CWS”); First Communities Management, Inc. (“FCM”); FPI Management, Inc. (“FPI”);
Lantower Luxury Living, LLC (“Lantower”’); Mission Rock Residential, LLC (“Mission Rock™);
Pinnacle Property Management Services (“Pinnacle”); Prometheus Real Estate Group, Inc.
(“Prometheus™); Security Properties Residential, LLC (“Security Properties”); Sherman
Associates, Inc. (“Sherman”); Simpson Property Group, LLC (“Simpson”); Thrive Communities
Management LLC (“Thrive”); and WinnCompanies LLC and WinnResidential Manager Corp.
(“Winn”), collectively “Settling Defendants.”
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agreement on all other material terms to their respective settlements, including as they relate to
non-monetary terms; and (2) where agreement has not yet been reached on all material terms to
any settlement, the Parties propose a date by when they expect to have all terms finalized and their
respective long-form Settlement Agreements executed.

Finally, with respect to the timing for preliminary approval of the settlements, the Parties
respectfully propose October 1, 2025, as the date by when they will jointly submit notice for
approval of the above nineteen (19) settlements, pursuant to the Court’s February 25, 2025 Order

(Dkt. No. 1079).

Case 3:23-md-03071 Document 1119 Fied 03/31/25 Page 2 of 14 PagelD #: 17640



Dated: March 31, 2025 /s/ Tricia R. Herzfeld

Tricia R. Herzfeld (#26014)

Anthony A. Orlandi (#33988)

HERZFELD SUETHOLZ GASTEL LENISKI
AND WALL, PLLC

223 Rosa L. Parks Avenue, Suite 300

Nashville, TN 37203

Telephone: (615) 800-6225
tricia@hsglawgroup.com

tony@hsglawgroup.com

Liaison Counsel

Patrick J. Coughlin

Carmen A. Medici

Fatima Brizuela

Isabella De Lisi
SCOTT+SCOTT ATTORNEYS AT LAW LLP
600 West Broadway, Suite 3300
San Diego, CA 92101
Telephone: (619) 798-5325
Facsimile: (619) 233-0508
pcoughlin@scott-scott.com
cmedici@scott-scott.com
fbrizuela@scott-scott.com
idelisi@scott-scott.com

Patrick McGahan

Amanda F. Lawrence
Michael Srodoski

G. Dustin Foster
SCOTT+SCOTT ATTORNEYS AT LAW LLP
156 South Main Street

P.O. Box 192

Colchester, CT 06145
Telephone: (860) 537-5537
Facsimile: (860) 537-4432
pmcgahan@scott-scott.com
alawrence(@scott-scott.com
msrodoski@scott-scott.com
gfoster@scott-scott.com

Matthew J. Perez

SCOTT+SCOTT ATTORNEYS AT LAW LLP
230 Park Ave., 17" Floor

New York, NY 10169
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Telephone: (212) 223-6444
matt.perez@scott-scott.com

Stacey Slaughter

Geoffrey H. Kozen

J. Austin Hurt

Caitlin E. Keiper

Navy A. Thompson

ROBINS KAPLAN LLP

800 LaSalle Avenue, Suite 2800
Minneapolis, MN 55402
Telephone: (612) 349-8500
Facsimile: (612) 339-4181
sslaughter@robinskaplan.com
gkozen@robinskaplan.com
ahurt@robinskaplan.com
ckeiper@robinskaplan.com
nthompson@robinskaplan.com

Swathi Bojedla

Mandy Boltax

HAUSFELD LLP

888 16" Street, N.W., Suite 300
Washington, DC 20006
Telephone: (202) 540-7200
sbojedla@hausfeld.com
mboltax@hausfeld.com

Gary 1. Smith, Jr.

Joey Bui

Samual Maida

HAUSFELD LLP

600 Montgomery Street, Suite 3200
San Francisco, CA 94111

Tel: (415) 633-1908
gsmith@hausfeld.com
jbui@hausfeld.com
smaida@hausfeld.com

Katie R. Beran

HAUSFELD LLP

325 Chestnut Street, Suite 900
Philadelphia, PA 19106
Telephone: 1 215 985 3270
kberan@hausfeld.com
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Interim Co-Lead Counsel
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Eric L. Cramer

Michaela L. Wallin

BERGER MONTAGUE PC
1818 Market Street, Suite 3600
Philadelphia, PA 19103
Telephone: (215) 875-3000
ecramer@bm.net
mwallin@bm.net

Daniel J. Walker

BERGER MONTAGUE PC
1001 G. Street, NW

Suite 400 East

Washington, DC 20001
Telephone: (202) 559-9745
dwalker@bm.net

Brendan P. Glackin
Dean M. Harvey
Jules A. Ross

LIEFF CABRASER HEIMANN &

BERNSTEIN, LLP

275 Battery Street, Suite 2900
San Francisco, CA 94111
Telephone: 415-956-1000
bglackin@lchb.com
dharvey@lchb.com
jross@lchb.com

Mark P. Chalos
Hannah R. Lazarz
Kenneth S. Byrd

LIEFF CABRASER HEIMANN &

BERNSTEIN, LLP

222 2nd Avenue South, Ste. 1640

Nashville, TN 37201
(615) 313-9000
mchalos@Ichb.com
hlazarz@Ichb.com
kbyrd@lchb.com

Benjamin J. Widlanski
Javier A. Lopez

Robert J. Neary

KOZYAK TROPIN &
THROCKMORTON LLP

Document 1119

Christian P. Levis

Vincent Briganti

Peter Demato

Radhika Gupta

LOWEY DANNENBERG, P.C.
44 South Broadway, Suite 1100
White Plains, NY 10601
Telephone: (914) 997-0500
Facsimile: (914) 997-0035
vbriganti@lowey.com
clevis@lowey.com
pdemato@lowey.com
rgupta@lowey.com

Christopher M. Burke

Yifan (Kate) Lv

BURKE LAW

402 W. Broadway, Suite 1890
San Diego, CA 92101
Telephone: (619) 369-8244
cburke@burke.law
klv@burke.law

Joseph R. Saveri

Cadio Zirpoli

Kevin E. Rayhill

JOSEPH SAVERI LAW FIRM, LLP
601 California Street, Suite 1505

San Francisco, CA 94108

Telephone: (415) 500-6800
jsaveri@saverilawfirm.com
czirpoli@saverilawfirm.com
krayhill@saverilawfirm.com

Jennifer W. Sprengel

Daniel O. Herrera

Alexander Sweatman

Nyran Rose Rasche
CAFFERTY CLOBES MERIWETHER &
SPRENGEL LLP

135 S. LaSalle, Suite 3210
Chicago, IL 60603

Telephone: 312-782-4880
Facsimile: 312-782-4485
jsprengel@caffertyclobes.com
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2525 Ponce de Leon Blvd., 9th Floor dherrera@caffertyclobes.com

Coral Gables, Florida 33134 asweatman(@caffertyclobes.com

Telephone: (305) 372-1800 nrasche@caffertyclobes.com
bwidlanski@kttlaw.com

jal@kttlaw.com Plaintiffs’ Steering Committee Counsel for Plaintiffs

rn@kttlaw.com
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./8/ Danny David /s/ Edward Buffinire
Danny David Edwin Buffmire
danny.david@bakerbotts.com ebuffmire@jw.com
BAKER BOTTS LLP Michael Moran

910 Louisiana Street
Houston, TX 77002
Telephone: (713) 229-4055

James Kress (admitted pro hac vice)
james.kress@bakerbotts.com

Paul Cuomo (pro hac vice pending)
paul.cuomo@bakerbotts.com
BAKER BOTTS LLP

700 K. Street, NW

Washington, DC 20001

Telephone: (202) 639-7884

John R. Jacobson (#14365)
jjacobson(@rjfirm.com

Milton S. McGee, III (#24150)
tmcgee@rjfirm.com

RILEY & JACOBSON, PLC

1906 West End Avenue
Nashville, TN 37203
Telephone: (615) 320-3700

Counsel for Defendant Avenue5
Residential, LLC
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Michael J. Murtha
mmurtha@jw.com
JACKSON WALKER LLP
2323 Ross Ave., Suite 600
Dallas, TX 75201
Telephone: (214) 953-6000

Kevin Fulton
kevin@fultonlg.com

THE FULTON LAW GROUP PLLC
7676 Hillmont St., Suite 191
Houston, TX 77040

Telephone: (713) 589-6964

Samuel P. Funk (TN Bar # 019777)
SIMS|FUNK, PLC

3102 West End Ave., Suite 1100
Nashville, Tennessee 37203

(615) 292-9335 — Phone

(615) 649-8565 — Fax
sfunk@simsfunk.com

Counsel for Defendant Allied Orion Group, LLC
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/s/ James D. Bragdon

/s/ Danielle R. Foley

James D. Bragdon
jbragdon@gejlaw.com

Sam Cowin

scowin@gejlaw.com

GALLAGHER EVELIUS & JONES LLP
218 N. Charles St., Suite 400
Baltimore, MD 21201

Telephone: (410) 727-7702

Philip A. Giordano (admitted pro hac vice)
philip.giordano@hugheshubbard.com
HUGHES HUBBARD & REED LLP

1775 1 Street NW

Washington, DC 20007

Telephone: (202) 721-4776

Charles E. Elder, BPR # 038250
celder@bradley.com

BRADLEY ARANTBOULT CUMMINGS LLP
1600 Division Street, Suite 700
Nashville, Tennessee 37203

P: 615.252.3597

Counsel for Defendant
Bozzuto Management Company

/s/ Benjamin R. Nagin
Benjamin R. Nagin
bnagin@sidley.com
SIDLEY AUSTIN LLP

787 Seventh Avenue

New York, NY 10019
Telephone: (212) 839-5300

Counsel for Defendant ConAm Management
Corporation
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Danielle R. Foley (admitted pro hac vice)
drfoley@venable.com

Andrew B. Dickson (admitted pro hac vice)
abdickson@venable.com

Morenike Oyebade (admitted pro hac vice)
mioyebade@venable.com

Venable LLP

600 Massachusetts Avenue, NW
Washington, D.C. 20001

(202) 344-4300

Counsel for Defendant CH Real Estate Services,
LLC

/s/ Ann MacDonald

Ann MacDonald
Ann.macdonald@afslaw.com

Barry Hyman
Barry.hyman@afslaw.com
ARENTFOX SCHIFF LLP

233 South Wacker Drive, Suite 7100
Chicago, IL 60606

Telephone: (312) 258-5500

Counsel for Defendant CWS Apartment Homes,
LLC
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/s/ Charles H. Samel

/s/ Michael W_Scarborough

Charles H. Samel
charles.samel@stoel.com
Edward C. Duckers
ed.duckers@stoel.com

STOEL RIVES LLP

1 Montgomery Street, Suite 3230
San Francisco, CA 94104
Telephone: (415) 617-8900

George A. Guthrie
gguthrie@wilkefleury.com
WILKE FLEURY LLP

621 Capitol Mall, Suite 900
Sacramento, CA 95814
Telephone: (916) 441-2430

Counsel for Defendant FPI Management, Inc.

/s/ Jose Dino Vasquez
Jose Dino Vasquez
dvasquez@karrtuttle.com
Jason Hoeft
jhoeft@karrtuttle.com
KARR TUTTLE CAMPBELL
701 Fifth Avenue, Suite 3300
Seattle, WA 98104
Telephone: (206) 223-1313

Counsel for Defendant Security
Properties Residential, LLC
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Michael W. Scarborough (admitted pro hac
vice)

mscarborough@velaw.com

Dylan I. Ballard (admitted pro hac vice)
dballard@velaw.com

VINSON & ELKINS LLP

555 Mission Street, Suite 2000

San Francisco, CA 94105

Telephone: (415) 979-6900

Counsel for Defendant Lantower Luxury Living,
LLC

/s/ Richard P._Sybert

Richard P. Sybert (WSBA No. 8357)
rsybert@grsm.com

GORDON REES SCULLY MANSUKHANI
701 Fifth Avenue, Suite 2100
Seattle, WA 98104

Telephone: (206) 321-5222

Counsel for Defendant First Communities
Management, Inc.

/s/ Yonaton Rosenzweig

Yonaton Rosenzweig
yonirosenzweig@dwt.com

DAvVIS WRIGHT TREMAINE LLP
865 S. Figueroa Street, Suite 2400
Los Angeles, CA 90017

Fred B. Burnside
fredburnside@dwt.com

MaryAnn T. Almeida
maryannalmeida@dwt.com

DAvVIS WRIGHT TREMAINE LLP

920 Fifth Avenue, Suite 3300

Seattle, WA 98104

Telephone: (206) 757-8016

Mission  Rock

Counsel  for  Defendant

Residential, LLC
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/s/ Brent Justus

/s/ Benjamin 1. VandenBerghe

Brent Justus
bjustus@mcguirewoods.com
Nick Giles
ngiles@mcguirewoods.com
MCGUIREWOODS LLP

800 East Canal Street
Richmond, VA 23219-3916
Telephone: (804) 775-1000

Counsel for Defendant Simpson
Property Group, LLC

/s/ Evan Fray-Witzer

Evan Fray-Witzer
Evan@CFWLegal.com
CIAMPA FRAY-WITZER, LLP
20 Park Plaza, Suite 505
Boston, MA 02116
Telephone: 617-426-0000

Counsel for Defendants WinnCompanies LLC,

and WinnResidential Manager Corp.

/s/ Heather T. Rankie

Heather T. Rankie (admitted pro hac vice)
hrankie@zellelaw.com

Judith A. Zahid (admitted pro hac vice)
jzahid@zellelaw.com

ZELLE LLP

555 12th Street, Suite 1230

Oakland, CA 94607

Telephone: (415) 633-1916

Counsel for Defendant Prometheus Real Estate

Group, Inc.
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Benjamin I. VandenBerghe
biv@montgomerypurdue.com
Kaya R. Lurie
klurie@montgomerypurdue.com
MONTGOMERY PURDUE PLLC
701 Fifth Avenue, Suite 5500
Seattle, Washington 98104-7096

Counsel for Defendant Thrive Communities

Management, LLC

/s/ Kathryn A. Reilly

Kathryn A. Reilly
reilly@wtotrial.com

Michael T. Williams
williams@wtotrial.com

Judith P. Youngman
youngman(@wtotrial.com
WHEELER TRIGG O’DONNELL LLP
370 Seventeenth Street, Suite 4500
Denver, CO 80202

Telephone: (303) 244-1800
Facsimile: (303) 244-1879

Mark Bell
mark.bell@hklaw.com
HOLLAND & KNIGHT LLP
511 Union Street, Suite 2700
Nashville, Tennessee 37219
Telephone: (615) 244-6380

Counsel for Defendant Apartment Income
REITLLC

Page 11 of 14 PagelD #: 17649



Case 3:23-md-03071

/s/ John J. Sullivan

/s/ Kenneth S. Reinker

John J. Sullivan (admitted pro hac vice)
jsullivan@cozen.com

COZEN O’CONNOR

3 WTC, 175 Greenwich St., 55th Floor
New York, NY 10007

Telephone: (212) 453-3729

Thomas Ingalls (admitted pro hac vice)
tingalls@cozen.com

CozEN O’CONNOR

2001 M Street NW, Suite 500
Washington, DC 20036

Telephone: (202) 471-3411

Robert S. Clark (admitted pro hac vice)
robertclark@cozen.com

CoZzEN O’CONNOR

1650 Market Street, Suite 2800
Philadelphia, PA 19103

Telephone: (215) 665-2041

Nathan J. Larkin (admitted pro hac vice)

nlarkin@cozen.com

COZEN O’CONNOR

1650 Market Street, Suite 2800
Philadelphia, PA 19103
Telephone: (215) 366-4463

Counsel for Defendant Sherman Associates, Inc
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Kenneth S. Reinker

kreinker@cgsh.com

CLEARY GOTTLIEB STEEN & HAMILTON LLP
2112 Pennsylvania Avenue, NW
Washington, DC 20037

Telephone: (202) 974-1522

Joseph M. Kay

jkay@cgsh.com

CLEARY GOTTLIEB STEEN & HAMILTON LLP
One Liberty Plaza

New York, NY 10006

Telephone: (212) 225-2745

Counsel for Defendant Pinnacle Property
Management Services, LLC

Page 12 of 14 PagelD #: 17650



/s/ Yehudah L. Buchweitz
Yehudah L. Buchweitz
Yehudah.Buchweitz@weil.com
WEIL, GOTSHAL & MANGES LLP
767 Fifth Avenue

New York, NY 10153
Telephone: (212) 310-8256

Counsel for Defendant Brookfield Properties
Multifamily LLC
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CERTIFICATE OF SERVICE
I hereby certify that on March 31, 2025, I caused the foregoing to be electronically filed
with the Clerk of the Court using the CM/Dkt. system, which will send notification of such filing

to the email addresses denoted on the Electronic Mail Notice List.

/s/ Tricia R. Herzfeld
Tricia R. Herzfeld

Case 3:23-md-03071 Document 1119  Fildd 03/31/25 Page 14 of 14 PagelD #: 17652



Appendix A to Settlement Report Dated March 31, 2025

Material . Target Date to
Material Non- . 1 A ir
Defendant Monetary Terms Monetary Terms Term Sheet Signed Finalize Long-
Agreed Agreed (Y/N) (Y/N) Form Settlement
(Y/N) Agreement

Ap artmenillljéome REIT Yes Yes Yes Executed
FPI Management Yes Yes Yes Executed
Lantower Yes Yes Yes Executed
Pinnacle Yes Yes Yes Executed
Prometheus Yes Yes Yes 4/14/2025
Bozzuto Yes Yes Yes 4/17/2025
Allied Orion Yes Yes Yes 4/21/2025
Winn Yes Yes Yes 4/23/2025
Thrive Yes Yes Yes 4/28/2025
Brookfield Yes Yes Yes 4/29/2025
Mission Rock Yes Yes Yes 4/30/2025
Avenue5 Yes Yes No 6/30/2025
ConAm Yes Yes No 6/30/2025
Sherman Yes Yes No 6/30/2025
CH Yes Yes No 6/30/2025
CWS Yes No No 6/30/2025
FCM Yes No No 6/30/2025
Security Properties Yes No No 6/30/2025
Simpson Yes No No 6/30/2025

! The Parties have generally engaged in a two-step settlement negotiation process whereby they first agree on all material terms

in a short-form agreement, the “Term Sheet,” and refine those terms in the long-form “Settlement Agreement.”
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